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�
4XH� OD� FLYLOL]DFLyQ� PD\D� KHUHGy� D� QXHVWUR� HVWDGR� XQD� LQYDOXDEOH� ULTXH]D�
FXOWXUDO�\�FLHQWtILFD��GLJQD�GH�DGPLUDFLyQ�\�UHFRQRFLPLHQWR�HQ�QXHVWUR�SDtV�\�HQ�
HO�UHVWR�GHO�PXQGR��
�
4XH� HO� SXHEOR� \� JRELHUQR� GH� <XFDWiQ�� KDQ� DVXPLGR� HO� FRPSURPLVR� GH�
FRQVHUYDU��UHVFDWDU�\�UHYLWDOL]DU�HVH�YDVWR�OHJDGR��GH�PDQHUD�LQWHJUDO��SDUD�TXH�
SUHYDOH]FDQ� ORV� YDORUHV�� WUDGLFLRQHV� \� FRVWXPEUHV� TXH� LGHQWLILFDQ� D� OD� FXOWXUD�
PD\D��
�



4XH�VH�KDQ� LPSOHPHQWDGR�GLYHUVDV� \�QXPHURVDV�DFFLRQHV�HQFDPLQDGDV�D� OD�
SUHVHUYDFLyQ�GH�QXHVWUR�SDWULPRQLR�FXOWXUDO��SHUR�KR\�GtD��OH�FRUUHVSRQGH�D�ORV�
GHVFHQGLHQWHV�GLUHFWRV�GH�ORV�IRUMDGRUHV�GH�OD�FLYLOL]DFLyQ�PD\D��FRQVROLGDU�VX�
SURSLD� LGHQWLGDG� \� GHVDUUROOR�� VX� FXOWXUD�� IRUPDV� GH� RUJDQL]DFLyQ��
UHSUHVHQWDFLyQ� \� SDUWLFLSDFLyQ� \� HQ� DUDV� GH� IRUPDOL]DU� VX� SHUPDQHQFLD� FRPR�
Q~FOHR� FXOWXUDO� RUJDQL]DGR� \� GLVWLQWLYR�� FRQ� OD� FRQFXUUHQFLD� LQWHUVHFWRULDO� GH�
QXHVWUD� VRFLHGDG� SDUD� DFRPSDxDU� ODV� DOWHUQDWLYDV� TXH� VH� GHULYHQ� GH� HVWH�
SURFHVR��
�
4XH�SDUD�HOOR��HO�*RELHUQR�GHO�(VWDGR�SURPXHYH�OD�FXOWXUD�PD\D�UHFXSHUDQGR�
OD�YLVLyQ�JOREDO�GH�VX�FRQFHSWR��VLQ�OLPLWDUVH�D�ODV�H[SUHVLRQHV�FULVWDOL]DGDV�HQ�
HO�SDVDGR��VLQR�HQWHQGLpQGROD�FRPR�XQ�SURFHVR�VRFLDO�YLYR�\�GLQiPLFR��
�
4XH� VH� UHTXLHUH� GH� XQ� HVSDFLR� QRUPDWLYR�� GH� SODQLILFDFLyQ�� SURPRFLyQ� \�
YLJLODQFLD��SDUD�GDU�VHJXLPLHQWR�D�ORV�SODQHV�\�SURJUDPDV�GLULJLGRV�D�PHMRUDU�\�
HOHYDU� ODV� FRQGLFLRQHV� \� FDOLGDG�GH� YLGD�GH� OD� SREODFLyQ�PD\D�GH� OD� HQWLGDG��
FRQVROLGDQGR�VX�UHODFLyQ�FRQ�HO�HVWDGR�\�OD�VRFLHGDG��
�
4XH� UHVXOWD� QHFHVDULR� GHVDUUROODU� DFWLYLGDGHV� HQFDPLQDGDV� D� SURWHJHU��
FRQVHUYDU�\�GLIXQGLU�HO�SDWULPRQLR�KLVWyULFR��DUTXHROyJLFR�\�SDOHRQWROyJLFR�GH�OD�
FXOWXUD�PD\D�HQ�HO�(VWDGR��FRQ�OD�SHUVSHFWLYD�SURSLD�GH�ORV�\XFDWHFRV��WLWXODUHV�
GH�WDO�DFHUYR��
�
4XH�HV�IXQGDPHQWDO�IRPHQWDU�ODV�SUiFWLFDV�WUDGLFLRQDOHV�\�DPELHQWDOHV�LGyQHDV�
HQ� HO� PDQHMR� GH� ORV� HFRVLVWHPDV� GH� OD� HWQLD� PD\D�� DVHJXUDQGR� ORV� PHGLRV�
ILQDQFLHURV� \� QHFHVDULRV� SDUD� HOOR�� FRPR� IRUPD� GH� JDUDQWL]DU� XQD� DGHFXDGD�
FDOLGDG�GH�YLGD��
�
4XH� HQ� HO�PDUFR� GH� ODV� UHFRPHQGDFLRQHV� \� FRPSURPLVRV� HVWDEOHFLGRV� HQ� OD�
2UJDQL]DFLyQ�GH� ODV�1DFLRQHV�8QLGDV��HQ� UHODFLyQ�DO�GHFHQLR� LQWHUQDFLRQDO�GH�
ODV� SREODFLRQHV� LQGtJHQDV� GHO�PXQGR� ����������� VH� SUHVHQWD� OD� RSRUWXQLGDG�
SDUD�LPSXOVDU�\�FRQVROLGDU�ORV�GHUHFKRV�GH�OD�SREODFLyQ�PD\D�HQ�HO�HVWDGR��
�
3RU�OR�DQWHULRU�\�SDUD�IRUWDOHFHU�OD�SDUWLFLSDFLyQ�GH�ORV�PD\DV�GH�<XFDWiQ�HQ�HO�
GLVHxR�� HMHFXFLyQ� \� HYDOXDFLyQ� \� FRQWURO� GH� ODV� GHFLVLRQHV�� SURJUDPDV��
SUR\HFWRV� \� DFFLRQHV� JXEHUQDPHQWDOHV� TXH� VH� UHDOLFHQ� HQ� VXV� ORFDOLGDGHV��
PXQLFLSLRV�\� UHJLRQHV�GHO�HVWDGR��SDUD� ORJUDU�VX�GHVDUUROOR��\� OD�FRQVHUYDFLyQ�
GH�VX�SDWULPRQLR�KLVWyULFR��WHQJR�D�ELHQ�H[SHGLU�HVWH�'HFUHWR�TXH�FUHD�HO��
�
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$57Ë&8/2�����6H� FUHD�HO� ,QVWLWXWR�SDUD�HO�'HVDUUROOR� GH� OD�&XOWXUD�0D\D�GHO�
(VWDGR�GH�<XFDWiQ��FRPR�2UJDQLVPR�3~EOLFR�'HVFHQWUDOL]DGR�GHO�*RELHUQR�GHO�
(VWDGR��FRQ�SHUVRQDOLGDG�MXUtGLFD�\�SDWULPRQLR�SURSLR��
�
(Q� OR� VXFHVLYR�� FXDQGR� HQ� HVWH� RUGHQDPLHQWR� VH� PHQFLRQH� OD� SDODEUD�
³,QVWLWXWR´�� VH� HQWHQGHUi� TXH� VH� UHILHUH� DO� ,QVWLWXWR� SDUD� HO� 'HVDUUROOR� GH� OD�
&XOWXUD�0D\D�GHO�(VWDGR�GH�<XFDWiQ��
�
�
$57Ë&8/2�����(O�,QVWLWXWR�WLHQH�FRPR�REMHWR�FRRUGLQDU�ODV�DFFLRQHV�WHQGLHQWHV�
D�IRUWDOHFHU�\�SURPRYHU�ORV�GHUHFKRV�FLYLOHV�\�SROtWLFRV�GH�OD�SREODFLyQ�PD\D�GH�
<XFDWiQ�� TXH� SHUPLWD� D� VXV� LQWHJUDQWHV� FRQVHUYDU� \� GHVDUUROODU� VX� FXOWXUD��
HFRVLVWHPD�� LGLRPD� H� LGHQWLGDG� pWQLFD�� DVt� FRPR� LPSOHPHQWDU� DFWLYLGDGHV� GH�
SURWHFFLyQ�� FRQVHUYDFLyQ� \� GLIXVLyQ� GHO� SDWULPRQLR� KLVWyULFR�� DUTXHROyJLFR� \�
SDOHRQWROyJLFR�GH�OD�HWQLD�PD\D�HQ�HO�(VWDGR�GH�<XFDWiQ��
�
3DUD� HO� ORJUR� GH� VX� REMHWR�� HO� ,QVWLWXWR� SRGUi� FRRUGLQDUVH� FRQ� ORV� JRELHUQRV�
IHGHUDO�� HVWDWDO� \� PXQLFLSDO�� ORV� VHFWRUHV� GH� OD� VRFLHGDG�� DVt� FRPR� FRQ�
RUJDQLVPRV� HVWDWDOHV�� PXQLFLSDOHV� \� QR� JXEHUQDPHQWDOHV�� WDQWR� QDFLRQDOHV�
FRPR�LQWHUQDFLRQDOHV��
�
�
$57Ë&8/2�����(O�LQVWLWXWR�WHQGUi�ORV�VLJXLHQWHV�REMHWLYRV��
�
,��� 'HILQLU� H� LQVWUXPHQWDU� XQD� SROtWLFD� HVWDWDO� HQ� PDWHULD� GH� DWHQFLyQ� D� OD�
SREODFLyQ�PD\D��TXH�SHUPLWD�D�ORV�LQWHJUDQWHV�GH�pVWD�VX�SOHQD�LQFRUSRUDFLyQ�DO�
GHVDUUROOR�GHO�HVWDGR�\�GHO�SDtV��
�
,,��� $VHVRUDU� DO� (MHFXWLYR� GHO� (VWDGR� HQ� OD� SODQHDFLyQ� \� SURJUDPDFLyQ� GH� ODV�
SROtWLFDV�\�DFFLRQHV�UHODFLRQDGDV�FRQ�HO�GHVDUUROOR�GH�OD�HWQLD�PD\D��GH�DFXHUGR�
DO�3ODQ�(VWDWDO�GHO�'HVDUUROOR��
�
,,,��� )XQJLU� FRPR� yUJDQR� GH� FRQVXOWD� \� DVHVRUtD� GH� ODV� GHSHQGHQFLDV��
RUJDQLVPRV�\�HQWLGDGHV�GH�OD�DGPLQLVWUDFLyQ�S~EOLFD�HVWDWDO��GH�ODV�DXWRULGDGHV�
PXQLFLSDOHV� \� GH� ORV� VHFWRUHV� VRFLDO� \� SULYDGR� HQ� WRGR� OR� UHODFLRQDGR� FRQ� OD�
DWHQFLyQ�D�OD�HWQLD�PD\D���
�
,9���)RPHQWDU��HQ�FRRUGLQDFLyQ�FRQ�ODV�GHSHQGHQFLDV��RUJDQLVPRV�\�HQWLGDGHV�
GH� OD� DGPLQLVWUDFLyQ� S~EOLFD� HVWDWDO�� GHQWUR� GHO� iPELWR� GH� VXV� UHVSHFWLYDV�
FRPSHWHQFLDV��OD�UHDOL]DFLyQ�GH�DFFLRQHV�HQFDPLQDGDV�D�PHMRUDU�HO�QLYHO�\�ODV�
H[SHFWDWLYDV� GH� YLGD� GH� OD� SREODFLyQ�PD\D�� DVt� FRPR� HO� SOHQR� UHVSHWR� D� VXV�
GHUHFKRV�\�DVSLUDFLRQHV��



�
9���)RUPXODU�� LPSOHPHQWDU� \� FRRUGLQDU� SURJUDPDV�� UHDOL]DU� DFFLRQHV� \� SUHVWDU�
VHUYLFLRV�HQ�DSR\R�DO�GHVDUUROOR�LQWHJUDO�GH�OD�SREODFLyQ�PD\D��
�
9,��� $FWXDU� FRPR� UHSUHVHQWDQWH� GHO� JRELHUQR� HVWDWDO� HQ�PDWHULD� GH� GHVDUUROOR�
LQWHJUDO� GH� OD� SREODFLyQ� PD\D�� DQWH� HO� JRELHUQR� IHGHUDO�� ORV� PXQLFLSLRV� GHO�
HVWDGR�� RWUDV� HQWLGDGHV� IHGHUDWLYDV�� RUJDQL]DFLRQHV� VRFLDOHV� R� SULYDGDV� \�
RUJDQLVPRV�LQWHUQDFLRQDOHV��\�
�
9,,��� /DV�GHPiV�TXH� OH� VHxDOHQ�RWURV�RUGHQDPLHQWRV� OHJDOHV�DSOLFDEOHV�� \� ODV�
TXH�VHDQ�QHFHVDULDV�SDUD�HO�FXPSOLPLHQWR�GH�VX�REMHWR��
�
�
$57Ë&8/2����� /RV�SURJUDPDV�TXH� IRUPXOH�H� LPSOHPHQWH�HO� ,QVWLWXWR�GHEHUiQ�
FRQWHQHU�ODV�HVWUDWHJLDV�\�OtQHDV�GH�DFFLyQ��DVt�FRPR�ORV�REMHWLYRV�JHQHUDOHV�\�
HVSHFtILFRV� TXH� SUHYHDQ� \� FRQWHPSOHQ�� HQWUH� RWUDV�� ODV� VLJXLHQWHV� iUHDV� GH�
DWHQFLyQ��
�
,���(GXFDFLyQ�\�FXOWXUD��
�
,,���&XLGDGR�\�SUHVHUYDFLyQ�GH�OD�VDOXG��
�
,,,���$WHQFLyQ�D�OD�SREUH]D�\�OD�PDUJLQDFLyQ��
�
,9���)RPHQWR�SURGXFWLYR�\�HWQR�GHVDUUROOR��
�
9���,QWHJUDFLyQ�)DPLOLDU��
�
9,���'HUHFKRV�GH�OD�SREODFLyQ�PD\D��
�
9,,���,QWHJUDFLyQ�VRFLDO�GH�SHUVRQDV�FRQ�FDSDFLGDG�OLPLWDGD��SHUWHQHFLHQWHV�D�OD�
SREODFLyQ�PD\D��
�
9,,,���3UHVHUYDFLyQ�\�SURWHFFLyQ�GHO�SDWULPRQLR�FXOWXUDO��KLVWyULFR�\�DUTXHROyJLFR�
GH�OD�HWQLD�PD\D��
�
,;���'HSRUWH�\�UHFUHDFLyQ��\�
�
;���&XLGDGR�\�SUHVHUYDFLyQ�GHO�PHGLR�DPELHQWH��
�
�
$57Ë&8/2�����3DUD�FXPSOLU�FRQ�OR�VHxDODGR�HQ�ORV�DUWtFXORV�TXH�DQWHFHGHQ��HO�
,QVWLWXWR�WHQGUi�ODV�DWULEXFLRQHV�VLJXLHQWHV��
�
,��� &RRUGLQDU� OD� HODERUDFLyQ�� LQVWUXPHQWDFLyQ�� DSOLFDFLyQ�� RSHUDFLyQ� \�
DFWXDOL]DFLyQ� GH� ORV� SURJUDPDV�� DFFLRQHV� \� VHUYLFLRV�� SDUWLHQGR� GH� XQ�
GLDJQyVWLFR� VLWXDFLRQDO� TXH� UHIOHMH� ODV� FRQGLFLRQHV� UHDOHV� HQ� ODV� TXH� VH�
HQFXHQWUD� OD�SREODFLyQ�PD\D�GHO�HVWDGR��D� WUDYpV�GH� OD�SDUWLFLSDFLyQ�GH�WRGDV�
ODV�LQVWDQFLDV�LQYROXFUDGDV�FRQ�VX�DWHQFLyQ��
�



,,��� &RRUGLQDU� \� HQ� VX� FDVR� HMHFXWDU� ODV�PHGLGDV� \� DFFLRQHV� SUHYLVWDV� HQ� ORV�
SURJUDPDV� TXH� HVWpQ� RULHQWDGRV� D� SURPRYHU� HO� GHVDUUROOR� LQWHJUDO� GH� OD�
SREODFLyQ�PD\D� GH�<XFDWiQ�� D� ILQ� GH� ORJUDU� VX� SOHQD� SDUWLFLSDFLyQ� HQ� OD� YLGD�
HFRQyPLFD��SROtWLFD��FXOWXUDO�\�VRFLDO�GHO�HVWDGR��
�
,,,��� &RRUGLQDU�� LQVWUXPHQWDU�� SURPRYHU� \� GDU� VHJXLPLHQWR� D� ODV� DFFLRQHV� TXH�
IDYRUH]FDQ� OD� SDUWLFLSDFLyQ� LQWHJUDO� \� HIHFWLYD� GH� OD� SREODFLyQ� PD\D� HQ� HO�
GHVDUUROOR� GH� OD� HQWLGDG�� DGHFXDQGR� ODV� FRQGLFLRQHV� \� FRQVROLGDQGR�
PHFDQLVPRV� TXH� SHUPLWDQ� VX� SDUWLFLSDFLyQ� HQ� OD� WRPD� GH� GHFLVLRQHV� \�
UHVSRQVDELOLGDGHV��
�
,9��� 3URPRYHU� OD� FRQFHUWDFLyQ� GH� DFFLRQHV� FRQ� ORV� VHFWRUHV� VRFLDO� \� SULYDGR��
SDUD�LPSXOVDU�HO�GHVDUUROOR�LQWHJUDO�GH�OD�SREODFLyQ�PD\D��
�
9���&RRUGLQDUVH�FRQ� OD�6HFUHWDUtD�GH�+DFLHQGD�\�3ODQHDFLyQ�GHO�*RELHUQR�GHO�
(VWDGR�� D� ILQ� GH� DVHJXUDU� TXH� GHQWUR� GHO� VLVWHPD� GH� LQIRUPDFLyQ� SDUD� OD�
SODQHDFLyQ� VH� GLVSRQJD� GH� GDWRV�� LQGLFDGRUHV� \� UHJLVWURV� HQ� ORV� TXH� VH�
LGHQWLILTXH�SRU�VHSDUDGR�LQIRUPDFLyQ�HVWDGtVWLFD��FRQ�EDVH�HQ�UDQJRV�GH�HGDG�\�
JpQHUR��TXH�SHUPLWDQ�OD�HODERUDFLyQ�GH�GLDJQyVWLFRV�PXQLFLSDOHV��UHJLRQDOHV�\�
HVWDWDOHV�VREUH�ODV�FDUDFWHUtVWLFDV�VLWXDFLRQDOHV�GH�OD�HWQLD�PD\D��
�
9,��� )RPHQWDU� OD� FRRSHUDFLyQ� FRQ� LQVWLWXFLRQHV� \� RUJDQLVPRV� QDFLRQDOHV� H�
LQWHUQDFLRQDOHV�GHGLFDGRV�D�LQVWUXPHQWDU�SURJUDPDV�\�SUR\HFWRV�HVSHFtILFRV�D�
IDYRU� GH� OD� HWQLD� PD\D�� D� WUDYpV� GH� ORV� LQVWUXPHQWRV� GH� FRODERUDFLyQ� TXH�
FRUUHVSRQGDQ��
�
9,,���3URPRYHU� OD�FUHDFLyQ�GH� LQVWDQFLDV�GH�DWHQFLyQ�D� OD�SREODFLyQ�PD\D�GHO�
HVWDGR�� SULQFLSDOPHQWH� HQ� DVSHFWRV� MXUtGLFRV�� DVLVWHQFLDOHV�� PpGLFRV� \�
SVLFROyJLFRV��
�
9,,,��� 3URPRYHU� OD� FDSDFLWDFLyQ�� DFWXDOL]DFLyQ� \� VHQVLELOL]DFLyQ� GH� VHUYLGRUHV�
S~EOLFRV� UHVSRQVDEOHV� GH� HPLWLU� SROtWLFDV� S~EOLFDV� GH� FDGD� VHFWRU� GHO� HVWDGR��
VREUH�ORV�PHFDQLVPRV�\�SURFHGLPLHQWRV�TXH�SHUPLWDQ�FRQWHPSODU�H�LQFRUSRUDU�
HVWUDWHJLDV�\�OLQHDPLHQWRV�GH�DWHQFLyQ�D�OD�SREODFLyQ�PD\D�HQ�OD�SODQHDFLyQ�\�
SURJUDPDFLyQ�HVWDWDO��
�
,;��� 'LVHxDU� PHFDQLVPRV� H� LQVWUXPHQWRV� GH� FRQVXOWD� \� YLJLODQFLD� GH� ODV�
SROtWLFDV�HQFDPLQDGDV�D�LPSXOVDU�HO�GHVDUUROOR�GH�OD�SREODFLyQ�PD\D��
�
;���)RPHQWDU�XQD�FXOWXUD�GH�HPSUHVD�VRFLDO�TXH�SHUPLWD�FRQFHUWDU�HVIXHU]RV�\�
JDUDQWLFH� OD� FRUUHVSRQVDELOLGDG� HQ� HO� SURFHVR� GH� GHVDUUROOR� GH� OD� SREODFLyQ�
PD\D�HQ�HO�HVWDGR��
�
;,��� 3URWHJHU� \� SUHVHUYDU� ORV� GHUHFKRV� RULJLQDULRV� H� LQDOLHQDEOHV� TXH� WLHQH� OD�
SREODFLyQ� PD\D� GHO� HVWDGR� VREUH� VX� SDWULPRQLR� KLVWyULFR�� FXOWXUDO� \�
DUTXHROyJLFR���
�
;,,��� 3URSLFLDU� ODV� FRQGLFLRQHV� \� JDUDQWtDV� TXH� SHUPLWDQ� OD� SUHVHUYDFLyQ��
SURPRFLyQ�� GHVDUUROOR� \� GLIXVLyQ� GH� OD� OHQJXD�� FXOWXUD� \� FRVWXPEUHV� GH� OD�
SREODFLyQ�PD\D�GHO�HVWDGR��\�



�
;,,,��� /DV� GHPiV� TXH� OH� FRQILHUHQ� HVWD� /H\�� HO� (VWDWXWR� 2UJiQLFR�� RWURV�
RUGHQDPLHQWRV�OHJDOHV�DSOLFDEOHV�R�HO�7LWXODU�GHO�(MHFXWLYR�(VWDWDO��
�
� &$3,78/2�,,�

�
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�
�
$57Ë&8/2�����(O�LQVWLWXWR�VHUi�DGPLQLVWUDGR�SRU��
�
,���(O�ÏUJDQR�GH�*RELHUQR�TXH�VH�GHQRPLQDUi�³&RQVHMR�,QWHUVHFWRULDO´��\�
�
,,���(O�'LUHFWRU�*HQHUDO��
�
�
$57Ë&8/2�����(O�,QVWLWXWR�FRQWDUi�FRQ�ORV�VLJXLHQWHV�yUJDQRV�DX[LOLDUHV��
�
,���(O�(TXLSR�7pFQLFR�,QWHUGLVFLSOLQDULR��\�
�
,,���/D�&RQWUDORUtD�6RFLDO�GHO�3XHEOR�0D\D��
�
�
$57Ë&8/2�����(O�&RQVHMR�,QWHUVHFWRULDO�VHUi�OD�Pi[LPD�DXWRULGDG�GHO�,QVWLWXWR�\�
HVWDUi�IRUPDGR�SRU��
�
,���8Q�&RQVHMHUR�3UHVLGHQWH��TXH�VHUi�HO�*REHUQDGRU�GHO�(VWDGR��
�
,,���(O�6HFUHWDULR�*HQHUDO�GH�*RELHUQR��
�
,,,���(O�6HFUHWDULR�GH�+DFLHQGD�\�3ODQHDFLyQ��
�
,9���(O�6HFUHWDULR�GH�6DOXG�GHO�(VWDGR��
�
9���(O�6HFUHWDULR�GH�(GXFDFLyQ��
�
9,���(O�6HFUHWDULR�GH�'HVDUUROOR�5XUDO��
�
9,,���(O�'LUHFWRU�*HQHUDO�GHO�,QVWLWXWR�GH�&XOWXUD�GH�<XFDWiQ��
�
9,,,���(O�'HOHJDGR�HQ�HO�HVWDGR�GH�OD�6HFUHWDUtD�GH�'HVDUUROOR�6RFLDO��
�
,;���(O�'LUHFWRU�GHO�&HQWUR�GHO�,QVWLWXWR�1DFLRQDO�GH�$QWURSRORJtD�H�+LVWRULD�HQ�
<XFDWiQ��
�
;���(O�5HFWRU�GH�OD�8QLYHUVLGDG�$XWyQRPD�GH�<XFDWiQ��
�
;,���(O�'LUHFWRU�*HQHUDO�GHO�6LVWHPD�SDUD�HO�'HVDUUROOR�,QWHJUDO�GH�OD�)DPLOLD�HQ�
<XFDWiQ��



�
;,,���'RV�5HSUHVHQWDQWHV�GH�OD�,QLFLDWLYD�3ULYDGD��\�
�
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